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Guidelines on Petroleum Income Tax

Following the amendments to the Petroleum Income Tax Act 1967 as
announced in 2010 Budget, the Inland Revenue Board has issued Guidelines
on Petroleum Income Tax on 3 June 2010 for the upstream petroleum
companies.

The guidelines provide clarification on the change in the basis of assessment
from preceding year basis to current year basis and the change from the
official system of assessment to the self-assessment system with effect from
the year of assessment 2010. In addition, the guidelines also explain the
compliance requirements in relation to submission of tax estimates, payment
of tax and other compliance related matters.

DTA between Malaysia and Germany

The new Double Taxation Agreement [‘DTA"] between Malaysia and Germany
which was signed on 23" February 2010 has recently been gazetted. The
DTA will enter in force upon ratification by the Governments of both countries.

The salient points of the DTA are provided in our April 2010 issue of Tax
Flash.

This publication is provided gratuitously and without liability. It is intended as a general guide only
and the application of its contents to specific situations will depend on the particular circumstances
involved. Readers should seek appropriate professional advice regarding any particular problems
that they encounter, and this tax update should not be relied on as a substitute for this advice.
Accordingly, Advent Tax Consultants Sdn Bhd assumes no responsibility for any errors or
omissions it may contain, whether caused by negligence or otherwise, or for any losses, however
caused, sustained by any person that relies on it. Should further information, clarification or advice
be required on any of the contents stated herein, please feel free to contact our tax team.
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